2007 1

2007 6



2005 2 6 [2005]19
2005 4 27

2007 4 26
2007 3 31


















88 40

2004 11 18

[2004]178

400-888-0001 021-38784638
AIG Global Investment Corp. AIGGIC 49%
2%

1
1994-1998
1998-2001 2001 2004
Olin Wethington
3 AIG
1992

1999

1994-2000

49%

2006

AlG



1997

1988-1999

2000-2005

AIG

2001-2004

2003

2002
1983-1992
2001
1987-1988
1993-1995
1996-2003
1994-2000
1997-2000
1993-1999
1999 8
2007 5 31

1999-2003

1999

1999-2001

1995-1996

1999-2004

2007



10
11
12

13
14
15
16

17



10
11

12
13

14
15

16
17
18

19
20



21

22

23

24

25

26

27

— N MM < W



Qo < O ©

N~ O 1o o«

10



11



w N P W

1983 10 31

010 66594977
010 66594942

2006
1500 47000

12

1998 24

27



37
643
1912
2001
2004 7 14
2003
2004 8 26
2006 6 1

2006 7

5

2006
283

1949

1994

77 2002

1995
2000

7

13

11,241
10277

37

1994

10

2008

754.27



1990
2006

2005

“€2005

1000

“<2006

China Staff
2006

2006

500
1992
2005

2004 2006

“€2005
2005 8

17

2006

“2006

53252.73

14

Universum

1PO

2006
AAA

2006

2005



3882.54 12.28% 66.03% 418.92
52.38% 0.94% 13.86% 0.22
0.70 2006 2005 4.62%
4.04% 0.58 13.59%% 11.44%
3.17 3.36
2004 8 2003 3
1996 10
1989 10 1996 10
1958 8 1981
1996
2004 8
2002 9 2004 8 1994 7 2002 9
1988 1994 7
1952 5 1977
1999
2006 8 2004 8
2003 11 1997 4 2003
11
1964 4 1987 2005
2005 10
2005 5 2005 10 2004 4
2005 5 2002 7 2004 4
1999 6 2002 7
1997 9 1999 6
1995 11 1997 9 1991 5
1995 11 1987 10
1991 5 1982 8 1987 9
1978 2 1982 7
1955 5 1978

15



2007 3

100

180

49

1998

90
10

16

300

2005

2020

23

21



@

2005 11

&)

2004

8

26

17



®

1998

18



88 40
88 40

(021) 50472222
(021) 50479918

021 38784638 400-888-0001

http://ww.aig-huatai.com

1
1
010-66594946
95566
www.boc.cn
7088
7088

0755 83195834 82090060
0755 83195049 82090817

19



3)

6)

95555

http://www.cmbchina.com

18
188

021 58781234
021 58408842

95559

http://www.bankcomm.com

5047
5047

0755 82088888-8811
0755 82080714

95501

http://www.sdb.com.cn

90
90

025 84457777-248
025 84579763

025 84579897 4008888168

http://www._htsc.com.cn

35
35

20



010 66568587
010 66568536

010 68016655

http://www.chinastock.com.cn

618
618
021 62580818-213
021 62152814
400-8888-666
http://www.gtja.com
66 4
188

010 65183888-86080
010 65182261

400-8888-108 010 65186758
http://www.cscl108.com

99
166

021 68419974
021 68419867

021 68419974

21

19



http://www.Xyzg.com.cn

10)
6008
6008
0755 83516094
0755 83516199
0755 82288968
http://www.cgws.com
11)
0755 82943666
0755 82960141
400-8888-111 0755 26951111
http://www.newone.com.cn
12)
59
989
021 50588876
021 50586660-8880
400-888-8588 0519 8166222
http://www. longone.com.cn
13)

5047
5047

39-45
39-45

18 19
17

14
14 16 17

10 25
10 25



0755 82492062
0755 82492187

400-8888-555 0755-25125666

http://ww. lhzg.com

14)

183

020 87555888-875
020 87557985

020 87555888
http://ww.gf.com.cn

15)
98
98

021 53594566-4125
021 53858549

021 962503
http://www.htsec.com

16)
80
80

0731 4403413 4403401
0731 4403402

0731 4403343
http://www.cfzg.com

23

26 2611
36 38 41 42

26
26



17

18

19

20

138 1
1138

0431 96688-99 5096733
0431 5680032

http://www.nesc.cn

63 12

139

021 68865020
021 68865938
021 68634818-8631
021 68865020

http://www.Xcsc.com

http://www.eestart.com

111
19

021 65076608-557
021 65081069

021 962518
http://www.962518.com

021-63296362
021-51062920

24



4008008999

www _htzg.com.cn

21
11
11
0571-85783715
0571-85783771
0571-96598
www.bigsun.com.cn
22
111
111
0571-87828088
0571-87828033
96336
www . thsec.com
23
69
69
0351-8686766 8686708
0351-8686709
0351 8686868
www . sxzq.net
24

836

25

34



836

020 87691530
020 87691530

www.wlzg.com.cn

88

021-50472222
021-50478668

528

021-68818100
021-68816880

202

021-61238888
021-61238800

21

11

26

34

40



[2005]19

A W N P W

2005

3

7

20060 2 6

20056 4 20

1000
50
1000

27

1000



< 100 1.0%
100 = < 500 0.8%
500 = < 1000 0.6%
=1000 1000
<
/
10,000 10

=10,000=<1 =100
=10,000 100=9,900
= 9,900 10 /1.00=9,910

28




10,000

2005 4 20
9288
900,348,752.84
900,519,775.77

29

1.00

171,022.93

9,910



10

5000

2005

30

200

4

20

10

27

30

200



3)

6)

10)

11)

88

7088

18

5047

90

35

618

66 4

99

6008

31

40

14



12)

13)

14)

15)

16)

17

18

19

20

21

22

23

24

39-45

59 18 19
5047 10 25
26 2611
98
80 26
138 1
63 12
111
8
11 A
111
69
836 34

32



T+1

30

33



7
1 1000 1000
2 5
1000
3 500
500
4
3
1
2
1 2007 5 11
< 100 1.5%
100 = < 500 1.2%
500 = < 1000 0.9%
=1000 1000
2007 5 11 5 11

34




< 50 1.5%
50 = < 100 1.2%
100 = < 200 1%
200 = < 500 0.6%
=500 1000 7/
2007 5 11 2007 27
2
< 0.5%
= < 0.25%
= 0
250
3
= >
= /T
5 1.0520
=50000><1.5%=750
=50000-750=49250
=49250/1.0520=46815.59
5 1.5%
1.0520 46815.59

35




0.25%

= x<T

1
1.0520
=10000><1.0520=10520
=10520>=<0.25%=26.3
=10520-26.3=10493.7
1
10493.7
=T /T

10

36

1.0520



10

20

- <4 N o™ <

I N 4 N O < W

37



1 2
2 2
3
WTO
American International Group AIG

38



60-90% 0%-40%

5
1
AlIG AIGGIC AIG
Global Investment Corp., AIGGIC
AIGGIC 2 :
4

1
2 Fundamental Progress
8 Valuation
4

Fundamental Revision

39



] [ R e B



b)

41

AIGGIC



D

2)

3)

4)

b)

CPI

PPI1

42

GDP



300
300

43

><70%+

><30%



13, I SRR ZV IR S SE N

1 10%

N PN 0 N

10%

2007 3 31

44



%
1 890,136,965.08 78.40
2
3 98,491.68 0.01
4 236,694,274.79 20.85
5
6 8,472,157.09 0.75
1,135,401,888.64 100.00
2
"
A
B 9,339,116.00 0.84
C 396,150,648.82 35.57
Co 48,890,833.70 4.39
c1
c2 3,710,880.00 0.33
c3 29,161,650.63 2.62
c4 5,235,090.00 0.47
C5 4,822,875.32 0.43
C6 93,435,626.78 8.39
c7 162,500,028.37 14.59
c8 48,393,664.02 4.35
€99
D 27,944,781.58 2.51
E 32,053,127.50 2.88
F 138,321,145.64 12.42
G 14,154,932.50 1.27
H 32,885,837.22 2.95
I 160,727,921.14 14.43
J 51,268,167.77 4.60
K 11,294,370.00 1.01
L 6,933,097.91 0.62
I 9,063,819.00 0.81
890,136,965.08 79.92
3
"
1 600036 4,410,892 | 76,661,302.96 6.88
2 000858 1,873,930 | 48,890,833.70 4.39

45



3 600325 2,040,946 44,778,355.24 4.02
4 600125 2,650,000 35,563,000.00 3.19
5 600686 1,693,744 35,043,563.36 3.15
6 601006 2,456,412 31,564,894.20 2.83
7 600586 2,555,842 28,727,664.08 2.58
8 600019 2,794,000 27,660,600.00 2.48
9 000157 920,070 24,372,654.30 2.19
10 000022 1,011,157 24,186,875.44 2.17
4
5
1
2
3
1
) D)
580012 CcwB1 7,560 98,491.68 0.01
2
()
030002 YGC1 162,000 3,011,452.03
580012 CwB1 27,000
4
750,000.00
71,849.12
66,700.00
68,509.91
7,515,098.06
8,472,157.09
5
6

46




2007 3 31
1
3.66% 0.70% 0.43% 0.91% 3.23% -0.21%
2005
2006 109.81% 1.22% 77.22% 0.98% 32.59% 0.24%
2007 3
30.72% 1.99% 25.36% 1.75% 5.36% 0.24%
2
10
2005
0.300 2006 8 23
2006 3 10 9
2006 3.750
11 20
2007 3 6.000 2007 1
10.05
3

47




2005/04/27-2007/03/31

4

200.00%

180.00% r

160.00% r

140.00%

120.00%

100.00%

80.00% r

60.00%

40.00%

20.00%

0.00%

-20.00%

L1-€-20
§1-¢-L0
9T-1-20
11-¢1-90
LT-TT-90
81-0T-90
81-6-90
61-8-90
0¢-2-90
02-9-90
T2¢-5-90
12790
2¢¢-€-90
02-2-90
T¢-T-90
2¢-21-S0
2¢¢-1T-50
€¢-0T-50
€2-6-S0
¥2¢-8-S0
G¢-2-S0
G¢-9-S0
92¢-9-S50
9¢-¥-S0

48



49



50



0.0001

0.5%

51



52



- N o <

0.5%

53



80%

N MO < O © I~

54



N N O O 0w DN P

H Ex<1.5 =+

H=E><0.25%—=

1.5%

0.25%

55



3
1.0%
< 100 1.0%
100 = < 500 0.8%
500 = < 1000 0.6%
=1000 1000
1.5%
< 100 1.5%
100 = < 500 1.2%
500 = < 1000 0.9%
=1000 1000
2007 5 11
< 50 1.5%

56




50 = < 100 1.2%
100 = < 200 1%
200 = < 500 0.6%
=500 1000 7/
2007 5 11 2007 4 27
3
25%
0.5%
0.25%
< 0.5%
= < 0.25%
= 0
4

57



31

12

- AN OO T 1 ©

58



90

60

15

59



o N oo o b~ w N

10
11
12
13

14
15
16
17
18
19
20
21
22
23
24

50%

60

0.5%

30%



25
26
27

61



2)

3)

4)

D

2)

62



D

2)

63



— <4 AN O < 1O ©O© «

30

64



— N MM < IO O M~ <

15

65



— < N oM <

© N~ O O N —+H N OO T U ©

«— < N ™

66



10
11
12

13

14

15

16

17

N =+ N ™M

67



10
11

12
13

14
15

16

17
18

19

20

21

22

23
24

25

68



26

27

— << N ™M

~N AN+ N

n ©O© N~ o

10

69



11

12

13

14

15

15

16

17

18

19
20
21

22

23

24

25
26

— N M < W

70



© M~ O O

10

— N OO < 1. o

71



oo 01 AW

w NP W

50%

50%

50%

50%

72

30



10%

73

10%

10



74



— < N MO < 1O O «

75



76



88

77

40



78



79



80



81



15
45
60
90

15

82

60

10

60

40



— N o™ <

83



T+2

T+1
1
15
2
15
15
3

84

15

EMAIL



5 8
400 888 0001

021-50479918

www aig-huatai .com

24

021-38784638

85

“0,’



2006 10 27 2007 4

2007 1
2006
2006
@
2006 4

2006
2006

86

26

2007-04-27
2007-04-19
2007-03-28
2007-03-28

..2007-03-23

2007-02-14
2007-02-13
2007-02-12

2007-02-02
2007-01-26
2007-01-22
2007-01-22
2007-01-19
2007-01-19
2007-01-16
2006-12-08
2006-12-07
2006-11-21
2006-11-16



87



88



