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2007 2006
1 4,311,327.17 7,929,283.16
2
3,619,734.03 7,929,283.16
3 0.0246 0.0060
4 1,535,664.31 1,113,317.12
3 0.0119 0.0041
6 131,590,242.80 | 275,599,882.92
7 1.0176 1.0041
8 2.44% 0.59%
9 2.66% 0.81%
10 3.50% 0.81%
2006 4 13 2006
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2006 4 13 2006 12 31

2 X3 7
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P
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1.22% 0.07% 0.03% 0.11% | 1.19% | -0.04%
1.67% 0.05% 0.43% 0.10% | 1.24% | -0.05%
2.66% 0.04% -0.28% 0.15% | 2.94% | -0.11%
3.50% 0.03% 0.99% 0.14% | 2.51% | -0.11%
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2008

3

25

1

2007 12 31 2006 12 31
8 1 19,909,470.77 41,295,614.33
8 2 270,000.00
8 3 250,000.00 250,000.00
8 4 108,974,890.19] 237,233,768.31
90,412,271.80 177,243,858.00
18,562,618.39 59,989,910.31

8 5 454,321.34

8 6 2,547,001.31 1,370,451.24
132,135,683.61] 280,419,833.88

2007 12 31 2006 12 31
61,354.15 3,882,282.47
76,326.42 111,133.80
21,962.32 37,044.60
1,805.46 245,851.89
8 7 1,822.16 38,438.20
85,200.00 85,200.00
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8 8 296,970.30 420,000.00
545,440.81 4,819,950.96
8 9 129,313,489.43| 274,467,243.41
2,276,753.37 1,132,639.51
131,590,242.80,  275,599,882.92
132,135,683.61| 280,419,833.88
1.0176 129,313,489.43
2 )
2006
2006 4
2007 13 2006 12
31
6,156,285.05]  17,903,747.79
1 5,050,047.91|  22,277,315.22
176,326.73 3,520,489.96
3,625,639.21]  13,935,400.95
1,248,081.97 1,298,814.98
3,522,609.33
2 412,008.47 -4,529,426.35
8 10 342,320.00
8 11 82,920.82 -4,432,600.07
8 12 -13,232.35 -96,826.28
3 8 13 691,593.14
4 8 14 2,635.53 155,858.92
1,844,957.88 9,974,464.63
1 825,757.27 4,396,282.07
2 271,772.55 1,465,427 .43
3 418,155.93 2,442,378.91
4 8 15 6,204.80 50,162.50
5 127,673.37 1,238,019.30
127,673.37 1,238,019.30
6 8 16 195,393.96 382,194.42
4,311,327.17 7,929,283.16
3 ( )
2007
274,467,243.41 1,132,639.51 275,599,882.92
4,311,327.17 4,311,327.17
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-145,153,753.98 -700,063.75| -145,853,817.73
99,273,695.08 497,824.65 99,771,519.73
-244,427,449.06 -1,197,888.40| -245,625,337.46
8 17 -2,467,149.56 -2,467,149.56
129,313,489.43 2,276,753.37 131,590,242.80
2006 2006 4 13 2006 12 31
5,654,301,635.20 5,654,301,635.20
7,929,283.16 7,929,283.16
-5,379,834,391.79 -4,423,161.81| -5,384,257,553.60
397,151,151.00 461,723.76 397,612,874.76
-5,776,985,542.79 -4,884,885.57| -5,781,870,428.36
-2,373,481.84 -2,373,481.84
274,467,243.41 1,132,639.51 275,599,882.92
1
(
)( = & ,7 ( = & ’j
[2006] 37
5,652,942,702.72
(2006) 32
2006 4 13
5,654,301,635.20 1,358,932.48
[2007] 323

2007 12

2007 12
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2007 12 3

0.45% 2007
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2007 12 3
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B
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2007 2006
() %) () (%)
653,820.00] 100
33,756,102.98|  100| 473,163,815.00] 100

2,338,000,000.00 100

1,040.15 100 14,977.32 100
0.45%
0.70%
H=E x0.70% +
H
E
2007 2006
() 825,757.27 4,396,282.07
0.15%
0.20%
H=E x0.20% +

H

22



2007

2007 2006
() 271,772.55 1,465,427.43
0.25%
0.30%
H=E x 0.30% +
H B
E B
2007 2006
234,448.95 257,859.33
157,834.29 1,707,517.15
9,914.06 251,152.78
402,197.30 2,216,529.26
3 ( )
2007 2006

()

()

369,762,893.48

29,376,000.00

399,138,893.48

389,440,000.00

389,440,000.00

166,725.53
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166,725.53

2007

2006

()

()

10,260,000.00

40,088,000.00

2006
() (%)
2007 2006 2007 2006
AIG Global Investment
Corp. (AIGGIC) 100,903,071.70 | 49,820,645.68 78.03 18.15
6
() ()
2007 2006 2007 2006
19,909,470.77 | 41,295,614.33 | 173,848.10 | 958,267.35
8
1
2007 12 31 2006 12 31
19,909,470.77 41,295,614.33
19,909,470.77 41,295,614.33
2
2007 12 31 2006 12 31
270,000.00
270,000.00
3
2007 12 31 2006 12 31
250,000.00 250,000.00
250,000.00 250,000.00
4
| 2007 12 31 | 2006 12 31

24




2007

2,189,030.65 2,860,271.80 671,241.15
87,552,000.00 87,552,000.00 177,243,858.00 | 177,243,858.00
89,741,030.65 90,412,271.80 671,241.15 | 177,243,858.00 | 177,243,858.00
18,562,618.39 18,562,618.39 59,989,910.31 | 59,989,910.31
108,303,649.04 108,974,890.19 671,241.15 | 237,233,768.31 | 237,233,768.31
5
2007 12 31 2006 12 31
433,969.35 454,321.34 20,351.99
6
2007 12 31 2006 12 31
2,294,448.56 613,304.10
245,535.15 741,876.12
7,010.31 15,137.37
7.29
133.65
2,547,001.31 1,370,451.24
7
2007 12 31 2006 12 31
1,288.40 37,713.20
533.76 725.00
1,822.16 38,438.20
8
2007 12 31 2006 12 31
250,000.00 250,000.00
46,800.00 170,000.00
170.30
296,970.30 420,000.00
9
13 2006 4 5,654,301,635.20 5,654,301,635.20
2006 397,151,151.00 397,151,151.00
61,724.92 61,724.92
2006 -5,776,985,542.79 -5,776,985,542.79
2006 12 31 274,467,243.41 274,467,243.41
2007 1 1 2007 12
2 99,273,695.08 99,273,695.08
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2007

2007 1 1 2007 12
2 -242,407,091.24 -242,407,091.24
2007 12 2 (a) 131,333,847.25 131,333,847.25
A 131,333,847.25 131,333,847.25
B
2007 12 3 2007 12
31
A
B
2007 12 3 2007 12
31 -2,020,357.82 -2,020,357.82
A -2,020,357.82 -2,020,357.82
B
2007 12 31 129,313,489.43 129,313,489.43
A 129,313,489.43 129,313,489.43
B
(@) 2007 12 3
B
A
10
2007 2006
653,820.00
311,500.00
342,320.00
11
2007 2006
250,431,147.83 4,380,145,594.89
1,685,602.86 11,313,345.06
248,662,624.15 4,373,264,849.90
82,920.82 -4,432,600.07
12
2007 2006
37,754,412.31 9,953,283.31
776,603.79 50,109.59

36,991,040.87

10,000,000.00

-13,232.35

-96,826.28
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13

2007 2006
671,241.15
— 671,241.15
20,351.99
- 20,351.99
691,593.14
14
2007 2006
(a) 2,635.53
155,455.92
403.00
2.635.53 155,858.92
(a) 2007 12 3
40%
15
2007 2006
3,375.00 50,162.50
2,829.80
6,204.80 50,162.50
16
2007 2006
100,000.00 240,000.00
40,000.00 90,000.00
30,000.00
15,300.00
9,873.96 51,294.42
220.00 900.00
195,393.96 382,194.42
8,000 5,000
2,300
17

2007

2007/03/05

10

0.06

739,819.73

632,286.52

1,372,106.25

2007/06/25

10

0.04

259,881.43

413,431.17

673,312.60

27




2007

2007/09/24 | 10 0.03 111,632.15 310,098.56 421,730.71

1,111,333.31]  1,355,816.25 2,467,149.56
9
(@)

2007 12 31

126008 | 08 07/12/24 | 08/01/08 68.76 |  71.80 13,890 | 955,030.65 | 997,302.00

(b)
2007 12 31

580016 CWB1 | 07/12/24 | 08/01/08 8.68 | 9.0857 50,004 | 433,969.35 | 454,321.34
()
10
(@)
(b)
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2007

80%

20%
5% 2007 12 31
2007 12 31 2006 12 31
108,974,890.19 82.81%| 237,233,768.31 86.08%
- 90,412,271.80 68.71%| 177,243,858.00 64.31%
- 18,562,618.39 14.11% 59,989,910.31 21.77%
454,321.34 0.35% - -
109,429,211.53 83.16%| 237,233,768.31 86.08%
(i)
VAR
2007 12 31 99%
VAR 0 (2006 0 )
(if)
2007 12 31 1 1 5 5

19,909,470.77 - - - 19,909,470.77
- - 250,000.00 250,000.00
97,553,642.59 |10,423,945.60 997,302.00 - 1 108,974,890.19
- - 454,321.34 454,321.34
- -1 2,547,001.31 2,547,001.31
117,463,113.36 [10,423,945.60 997,302.00| 3,251,322.65 | 132,135,683.61
- - 61,354.15 61,354.15
- - 76,326.42 76,326.42
- - 21,962.32 21,962.32
- - 1,805.46 1,805.46
- - 1,822.16 1,822.16
- - 85,200.00 85,200.00
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- - - 296,970.30 296,970.30
- - - 545,440.81 545,440.81
117,463,113.36 |10,423,945.60 997,302.00| 2,705,881.84 | 131,590,242.80
2006 12 31 1 1 5 5
41,295,614.33 - - - | 41,295,614.33
270,000.00 - - - 270,000.00
- - - 250,000.00 250,000.00
187,245,710.55 | 49,988,057.76 - - 1237,233,768.31
- - -| 1,370,451.24 1,370,451.24
228,811,324.88 | 49,988,057.76| -1 1,620,451.24|280,419,833.88
- - -| 3,882,282.47 3,882,282.47
- - - 111,133.80 111,133.80
- - - 37,044.60 37,044.60
245,851.89 245,851.89
- - - 38,438.20 38,438.20
- - - 85,200.00 85,200.00
- - - 420,000.00 420,000.00
- - -| 4,819,950.96 4,819,950.96
228,811,324.88 | 49,988,057.76 -1 -3,199,499.72| 275,599,882.92
2007 12 31 0.6724(2006
0.9494) 25
18.32 (2006 5631 )
25
18.32 (2006 5631 )
(i)
0.5%
(iv)
(c)
10%

10%
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(d)

20

%
1
2 90,412,271.80 68.42
3 454,321.34 0.34
4 18,562,618.39 14.05
5 19,909,470.77 15.07
6 2,797,001.31 2.12
132,135,683.61 100.00
1 2 20
() (%)
1 601601 150,000.00 0.05
2 601918 141,120.00 0.05
3 002201 20,380.00 0.01
2 2 20
() (%0)
1 601918 337,440.00 0.12
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2 601601 253,000.00 0.09
3 002201 63,380.00 0.02
() ()
311,500.00 653,820.00
%
3 87,552,000.00 66.53
4 997,302.00 0.76
5 1,862,969.80 1.42
6
90,412,271.80 68.71
%
1 |0701006 |07 06 900,000 87,552,000.00 66.53
2 125709 12,340 1,862,969.80 1.42
3 126008 | 08 13,890 997,302.00 0.76
%
1 | 580016 CwB1 50,004| 454,321.34 0.35
)
1 | 580016 CwBl1 50,004 433,969.35
%
119004 03 100,000 10,001,642.59 7.60
119005 130,000 8,560,975.80 6.51
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250,000.00

2 547,001.31
2.797.001.31
1 () 934
2 () 138,451.27
() (%)
129,313,489.43 100
1 102,010,933.91 78.89
2 27.302,555.52 21.11
() (%)
B
()

5,654,301,635.20

274,467,243.41

99,273,695.08

244,427,449.06

g |wWwiN (k-

129,313,489.43
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2007 12 3

CPPI

(OAS)
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2007

7
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10

40,000.00
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3
()
1 2
2
4
/ 2007
() (%)
1
653,820.00 100
2
33,756,102.98 100
3
4
1,040.15 100
5
2006 4 2007-1-22
2007
: ” 2007-2-13
2007-2-28
2007-3-6
2006 2007-3-28
2006 2007-3-28
2007 1 2007-4-19
2007

2007-4-25
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2007
2007-5-25

2007-6-26

2007 2 2007-7-18

2007 2007-8-23

2007 2007-8-23

2007-9-6

2007-9-10

2007-9-11

2007-9-19

2007 * ”
2007-9-25

2007-9-25

2007-10-9

2007-10-16

2007
2007-10-26

2007 2 2007-11-23

2007 2 2007-11-23

2007-12-3

2007-12-3

2007-12-3

2007-12-3

2007-12-17
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